NATIONAL AMERICAN UNIVERSITY HOLDINGS, INC. ANNOUNCES PLANS TO ACQUIRE STRATEGIC
SECURITY-FOCUSED HENLEY-PUTNAM UNIVERSITY

Rapid City, South Dakota, July 21, 2017 — National American University Holdings, Inc. (the “Company”)
(NASDAQ: NAUH), which through its wholly owned subsidiary operates National American University (“NAU”), a
regionally accredited, proprietary, multi-campus institution of higher learning, today announced its intent to acquire
California-based Henley-Putnam University (“H-PU"), the only accredited online university solely focused on strategic
security degree programs, which had student enrollment of 713 as of December 31, 2016.

The Company and H-PU executed an Asset Purchase Agreement on July 21, 2017. Upon the closing of the
transaction, H-PU’s educational programs are anticipated to become part of NAU’s degree and certificate program
offerings. The closing of this proposed transaction is subject to customary closing conditions, as well as the receipt
of necessary approvals from various regulatory and accrediting bodies, including the Higher Learning Commission.

Ronald L. Shape, Ed.D., President and Chief Executive Officer of the Company, stated, “We are pleased to be
working closely with the Henley-Putnam team over the next several months and look forward to this opportunity to
serve students focused in the highly specialized area of strategic security. The solid foundation and curriculum that
H-PU has developed and delivered over the past 15 years will allow us to serve students interested in entering the
field of strategic security or those pursuing advancement opportunities within law enforcement, military, and
intelligence communities.”

Incorporated in 2001, Henley-Putnam University is dedicated to the professional development of military,
government, law enforcement and national security professionals. The University was designed to contribute to the
establishment of higher education standards in the areas of strategic security, intelligence and counter-terrorism. In
the post-9/11 era, a greater focus on national security has led to increased demand for educated and trained
personnel in these matters.
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Contact Information:

National American University Holdings, Inc.
Dr. Ronald Shape

605-721-5220

rshape@national.edu

Investor Relations Counsel

The Equity Group Inc.

Carolyne Y. Sohn Adam Prior
415-568-2255 212-836-9606
csohn@equityny.com aprior@equityny.com
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