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services generally; and other statements preceded by, followed by or that include the �Z�R�U�G�V�� �³�H�V�W�L�P�D�W�H���´�� �³�S�O�D�Q���´��
�³�S�U�R�M�H�F�W���´�� �³�I�R�U�H�F�D�V�W���´�� �³�L�Q�W�H�Q�G���´�� �³�H�[�S�H�F�W���´�� �³�D�Q�W�L�F�L�S�D�W�H���´�� �³�E�H�O�L�H�Y�H���´�� �³�V�H�H�N���´�� �³�W�D�U�J�H�W�´�� �R�U�� �V�L�P�L�O�D�U�� �H�[�S�U�H�V�V�L�R�Q�V���� �7�K�H�V�H��
forward-looking statements involve a number of known and unknown risks and uncertainties or other assumptions 
that 
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NATIONAL AMERICAN UNIVERSITY HOLDINGS, INC. AND SUBSIDIARIES
UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET 
AS OF NOVEMBER 30, 2011 AND AUDITED CONDENSED
CONSOLIDATED BALANCE SHEET AS OF MAY 31, 2011
(In thousands except share data)

November 30, May 31,
2011 2011

ASSETS 

CURRENT ASSETS:
  Cash and cash equivalents 18,190$         25,716$     
  Short term investments 22,958           19,085       
  Student receivables — net of allowance of $983 and $223 at November 30, 2011 and
    May 31, 2011, respectively 4,896             2,010         
  Other receivables 1,213             425            
  Bookstore inventory 897                1,057         
  Income tax receivable 0                    1,260         
  Decome tax
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